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Materials

For this paper you must have:

a ruler

 a scientific calculator.

Instructions

• Use black ink or black ball-point pen.

• Fill in the boxes at the top of this page.

• Answer all questions in the spaces provided.

• Do all rough work in this book. Cross through any work you do not want to be marked.

• In all calculations, show clearly how you work out your answer.

• The marks for questions are shown in brackets.



• You are reminded of the need for good English and clear presentation in your answers.



This video covers all the exam questions listed within this booklet. Students should 
refer to the video to determine the correct responses.



How new business ideas come out



"Q2: Justify Which TWO of the following are important in creating a successful 
manufacturing business? (2)

(a) Using market mapping to find out your customers’ likes and dislikes.

 (b) Using franchising as a way of stopping others copying your ideas.

 (c) Adding value by keeping your costs as low as possible. 

(d) Analysing the key features of what your competitors offer. 

(e) Making sure you keep your added value low enough to make a good profit."





Risk and Reward

"Q1: Discuss why entrepreneurs are willing to risk starting their own business, even 
though half of new businesses fail within 5 years. (6)



The role of business enterprise

Discuss the responsibilities an entrepreneur needs to fulfil in order to run a new 
business. (6)



The role of entrepreneurship






